IMI Shenglong

Ningbo, China

2002-2003 Geo Source One Inc. was selected by Ningbo Selong Group Co., LTD Ningbo, PRC. to provide
US geothermal expertise and geothermal design instruction for their manufacturing facility. IMI
Shenglong, located in the Ningbo industrial development park, a one hour drive south of Shanghai,
began in 2002 as the first of several Geo Source One / Ningbo Selong Group / China feasibility projects.

On-site design work between Geo Source One and the Selong engineering development team
resulted in the installation of a 120 ton (420KW) hydronic geothermal system for the heating and
cooling of 1,114 square meters of second floor office and engineering space plus 5,570 square meters of
manufacturing area.

Geo Source One feasibility study and site work resulted in the ultimate sale of $195,000 of US
geothermal equipment for the Shenglong facility and the initiation of a manufacturing agreement
between WaterFurnace International a US manufacturer of geothermal equipment and Shenglong for
the production of 50 Hz geothermal equipment for distribution in the Asia-Pacific regions.



